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Consolidated results of operations summary       
 Years Ended April 30 
 2006  2005 
 $   $  
        

Revenues 14,695,424  9,348,438 

EBITDAS 1,114,253  1,847,113 

Earnings before income taxes 360,378  1,428,145 

Net earnings 205,793  1,012,927 

Weighted average number of shares 18,942,955  16,250,000 

Per share    

Basic 0.01  0.06 

Diluted  0.01  0.06 
        
    
Consolidated balance sheet data       
 April 30 
 2006  2005 
 $   $  
        

Current assets 1, 061,825  3,379,569 

Total assets 18,286,942  5,730,938 

Current liabilities 7,549,298  2,254,089 

Total liabilities 14,227,623  3,990,322 

Shareholders' equity 4,059,319  1,740,616 
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SEGMENTED INFORMATION (by territory)    
        
 Financial years ended April 30, 
 2006  2005 
 $  $ 
        

Canada 10,118,826  8,423,289 

United States 4,120,476  902,493 

Europe 456,122  22,656 

    

 14,695,424  9,348,438 
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  April 30, 2006 

  

Number Amount            
$                      
(audited) 

Beginning balance :  
  

    
6172407 Canada Inc.    

    
Class A shares 1,886  248,778 
Class C shares 5,000,000  419,418 

    
Sigma Ventures Inc.    

Common shares 3, 112,855  474,014 
   

Transactions during the financial year:     
    
Issuance of Sigma common shares in consideration of 100% of shares of 
6172407 Canada Inc.  16,250,000  384,422 
    
Elimination of Sigma capital stock upon the reverse takeover     (474,014) 
    
Elimination of Classes  A and C shares in  6172407 Canada Inc. upon the 
reverse takeover   (5,001,886)   (684,422)  
    
Issuance of Sigma common shares pursuant to a private placement at 0.40 
$  per share, net of issuance expenses of $ 48,602.  1,437,500  575,000 
    

Issuance of shares upon the conversion of the PNS convertible debenture.   213,333  64,000 
    
Issuance of shares on conversion of the Sigma convertible debenture    851,567  510,849 
    
Issuance of shares upon the exercise of options   103,762  20,752 
    
    
– Ending balance   21,969,017  1,555,023 
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Number Carrying 
value               
$                         
(audited) 

  
  

Outstanding – as at  April 30, 2005  - - 
    

Granted    
officers and directors   500,000  91,156 
    
managers and employees   225,000  41,020 

    
external directors   500,000  91,156 
    
Consultants   200,000  27,891 

    
Broker   400,000  36,335 

    
Outstanding as at April 30, 2006   1,825,000  287,558 

    
    
Stock-based compensation costs as at April 30, 2006   139,950 
    
Share issue expenses    36,335 
    
Exercisable as at April 30, 2006   875,000  
    
Exercised as at April 30, 2006  -  
�
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Consolidated results of operations summary         
                    
         Year ended 

 1st Quarter  2nd Quarter  3rd Quarter  4th Quarter  
April 30, 
2006 

  $    $    $    $    $  

Revenues 1,285,823  4,646,212  5,895,200  2,868,189  14,695,424 

EBITDAS 27,337  914,780  759,640  (587,504)  1,114,253 

Earnings (loss) before income taxes (79,413)   692,121  551,523  (803,853)  360,378 

Net earnings ( net loss)  (54,520)   450,429  359,356  (549,472)  205,793 

Weighted average number of shares 
outstanding 16,250,000  16,878,178  18,274,131  18,942,955  18,9442,955 

Consolidated balance sheet data          
                   
 July 31  October 31  January 31  April 30   
 2005  2005  2006  2006   
  $    $    $    $    
          

Current assets 5,436,891  8,240,791  7,825,325  10,061,825   

Total assets 7,941,817  11,242,683  10,822,942  18,286,942   

Current liabilities 4,361,393  6,447,295  5,862,179  7,549,298   

Total liabilities 6,255,721  8,515,863  7,696,653  14,227,623   

Shareholders' equity 1,686,096  2,726,820  3,126,289  4,059,319   
                   
�
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