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Interim consolidated results of operations

Three-month periods ended October 31,

Six-month periods ended October 31,

2006 2005 2006 2005
$ $ $ $
Sales 26,303,878 4,646,212 37,868,253 5,932,035
EBITDA 3,653,331 831,309 4,947,614 858,646
Earnings before income taxes 2,570,393 692,121 3,263,235 612,708
Net earnings 1,649,679 450,429 2,085,817 395,909
Weighted average number of shares outstanding
Basic 34,059,387 17,506,358 33,073,694 16,874,746
Diluted 36,128,103 17,506,358 35,058,585 16,874,746
Net earnings per share
Basic 0.048 0.026 0.063 0.023
Diluted 0.046 0.026 0.060 0.023
Consolidated balance sheet data
As at
October 31, 2006 April 30, 2006
$ $
Current assets 31,827,770 10,061,825
Total assets 55,185,280 18,286,942
Current liabilities 24,801,669 7,549,298
Total liabilities 43,261,182 14,227,623
Shareholders' equity 11,924,098 4,059,319
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SEGMENT INFORMATION

(by geographic region)

Three-month periods ended October 31, Six-month periods ended October 31,
2006 2005 2006 2005
$ $ $ $
United States 19,078,622 1,727,990 26,442,812 2,014,190
Canada 6,509,784 2,892,137 10,016,164 3,865,675
Asia 253,141 - 539,070 -
South America 349,046 - 534,054 -
Europe 69,371 26,085 171,623 52,170
Australia 24,095 - 144,711 -
Others 19,819 - 19,819 -
26,303,878 4,646,212 37,868,253 5,932,035
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Balance as at April 30, 2006

Issuance of common shares upon the conversion of the debenture amounting to
$1,000,000 plus accrued interest for the period from March 15, 2006 to April 30, 2006

Issuance of common shares upon a private placement at a price of $0.60 per share,
net of the value of warrants ($1,256,140)

Issuance of common shares further to the exercise of 75.25% of stock options granted
to the agent upon the private placement on October 7, 2005

Issuance of common shares further to the conversion of a portion of the convertible
debenture, being $150,000

Issuance of common shares further to the exercise of warrants granted on October 7,
2005

Share issue expenses

Balance as at October 31, 2006
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As at October 31, 2006

Number Amount
$
21,969,017 1,790,195
1,681,079 1,010,233
9,999,967 4,743,860
301,000 147,743
180,462 150,000
31,250 23,438
- (822,656)
34,162,775 7,042,813
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Outstanding as at April 30, 2006

Granted on May 1, 2006
Consultant - Investor relations

Granted on October 3, 2006
Officers, employees and consultants

Total stock options granted as at October 31, 2006

Exercised as at October 31, 2006
Agent

Outstanding as at October 31, 2006
Stock-based compensation costs for the year ended
April 30, 2006

Stock-based compensation costs for the six-month
period ended October 31, 2006

Stock-based compensation costs for the next quarters
Options exercisable as at October 31, 2006
Options exercised as at October 31, 2006

* Stock-based compensation costs during the vesting period

& %7 C& ) 11

Number Total stock-
based
compensation
costs *
$
1,825,000 251,222
150,000 80,704
300,000 150,732
2,275,000 482,658
(301,000) -
1,974,000 482,658
139,950
176,493
166,215
1,199,000
301,000
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